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Jan Cape 26 reacted strongly to the end of
Dec squeeze. It fell from a contract high of
$23,105. Prices have fallen more than 50%
of the November thrust. There is some round
number support at $20,000 but the main
support is down at $19,000

The Bollinger Bands are neutral. The MACD is
bearish. The RSI is neutral. The OBV shows
signs of accumulation.

Conclusion:

Jan Cape 26’s uptrend has been broken, and

a severe reaction is under way. The

November run up was fast and it left little

support as prices rose. This means it is

vulnerable to falling further down to support

at $19,000.

Analysis

Cape January 2026  - coming off

Data Source: SSY SSY©2025

Cape Month Ahead
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Cape Cal 26

At the far end of the curve, the Cape Cal 26 
has ended a pause and is resuming its 
advance. There was support at $23,424 
which was sufficient to hold the pullback. We 
are close to new contract highs.

The Bollinger Bands are bullish. The MACD is 
strong. The RSI is neutral. The OBV  shows 
continued accumulation.

Conclusion: 

Cape Cal 26 pushed strongly higher after a 

short pause held at $23,424.  Momentum is 

still positive but looking tired. We’d like to 

see an improvement of the volume to sustain 

the rise. 

Analysis

Cape Cal 26 –  still strong

Data Source: SSY SSY©2025
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Panamax Month Ahead

Panamax Jan 26 fell sharply, with a dramatic 
expansion of the Bollinger Bands. The 
advance was halted at $15,000. Support  is 
at the October high at $12,000. 

The Bollinger Bands are  strongly bearish. The 
MACD is bearish and the gap is widening. The 
RSI is neutral. The OBV is negative.

Conclusion:

The momentum loss was followed by a break 

of the uptrend line and now an increasing 

downside momentum. Prices are hunting for 

support. The explosive Bollinger Bands show 

high energy on the downside. 

Analysis

Panamax Jan 26 – the plunge continues

Data Source: SSY SSY©2025
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Panamax Cal 26

Panamax Cal 26  topped out at $14,023 and 
has fallen to support at $13,209. It is holding 
weakly there.

Bollinger Bands are neutral. The MACD is 
bearish. The RSI is neutral.  The OBV is weak.

Conclusion: 

Panamax Cal 26 has pulled back. We 

previously noted, prices are vulnerable, as 

they had moved far ahead of the uptrend 

line.  Prices are extended. If….. there is a 

correction, prices should be supported at 

$13,421 or $13,179.  The support came at 

$13,209. But the action is not good here and 

the support is vulnerable.  Watch the uptrend 

line. The next support is right down at 

$12,572. 

Analysis

Panamax Cal 26 –  drifting to support

Data Source: SSY SSY©2025



Disclaimer 
While every care has been taken to ensure that the information in 

this presentation is accurate, SSY can accept no responsibility for

any errors or omissions or any consequences arising therefrom. 

Figures are based on the latest available information, which is subject 

to subsequent revision and correction. The views expressed are those 

of SSY Futures LTD and do not necessarily reflect the views of any 

other associated company. Reproducing any material from this 

presentation without permission from SSY is strictly prohibited. 

Further information on our terms and conditions can be found at: 

https://www.ssyglobal.com/client-tscs/ 

Disclaimer
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The views expressed are those of BETA Group and do not necessarily reflect 

the views of SSY Futures Ltd.  Reproducing any material from this 

presentation without permission is strictly prohibited

SSY Futures Ltd is authorised and regulated by the Financial Conduct 

Authority (FCA) in the United Kingdom and registered in the United States with 

the Commodity Futures Trading Commission (CFTC) and is a member of the 

National Futures Association (NFA).

Data and charting from SSY Futures Limited
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Contact Details

enquiries@ssyglobal.com
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